COMMONWEALTH PLAN OF ADJUSTMENT PENSION BENEFITS COUNCIL CORP.
CONSEJO DE BENEFICIOS DE PENSION

RESOLUCION CORPORATIVA

Yo, Wanda Santiago Lépez, secretaria del Commonwealth Plan of Adjustment
Pension Benefits Council Corp.”, corporacion sin fines de lucro y organizada bajo las
leyes del Estado Libre Asociado de Puerto Rico e inscrita en el Departamento de
Estado bajo el numero 486630.

CERTIFICO QUE:
En reunién efectuada el 23 de junio de 2022, en la cual se constituy6 quérum,
se aprobd unanimemente por la Junta de Directores del Commonwealth Plan of

Adjustment Pension Benefits Council Corp., lo siguiente:

“RESUELVASE: Se aprobo el presupuesto para el afio fiscal 2022 por
un monto total de $36,875.00 (Ver Anejo I).”

CERTIFICO CORRECTA, 12 de septiembre 2022, en San Juan, Puerto Rico.

Wanda San |é§o Lopez
Secretaria

Junta de Directores

“““Mﬂf 2
\ o 0 "0

Q ?
& orpersts Soat: 2
- rporate .. ] é.
4886830 : =

‘g
i
R

2
’éo

.7 Q\Q%




Pension Benefits Council

Budget for fiscal year 2021-2022

Personal Services

Stipend of $125 per meeting $16,875 46%
Actual Travel and other Reimbursable Expenses $5,000 14%
Total Personal Services Expenses $21,875 ‘6“6;6
Consultant & Professional Services
Legal Counsel $10,000 27%
Communication Agent SO 0%
Financial Advisor SO 0%
Auditors SO 0%
Total Personal Services Expenses $10,000 27%
Other Operating Expenses’
Accounting S0 0%
Insurance SO 0%
RFP/Procurement Expenses SO 0%
IT/Website Maintenance Expenses S0 0%
Other General Expenses $5,000 13%
Total Other Operating Expenses $5,000 13%

1 «
Note:
{1) Represents ordinary course administrative expenses only; excludes litigation related expenses, if any
{2) Excludes election expenses



